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Those Cashing in Dollars 
Came Out Best in Upheaval 


NEW YORK (AP) — Who 
came out ahead and who be¬ 
hind in the recent international 
monetary turmoil? 

The answer, in a nutshell, is 
that all those who cashed in 
dollars for stronger currencies 
like the German mark came 
out ahead. 

The central banks of many 
non-Communist nations came 
out behind, as did those who 
were left holding devalued dol¬ 
lars or owing debts in the 
stronger currencies like the 
West German mark or Japa¬ 
nese yen. 

"Movement of these funds is 
a kind of protective device." 
explained the chief economist 
for a leading New York City 
bank, which has extensive deal¬ 
ings abroad. "It’s like being in 
a theater where someone yells 
fire. Everybody runs for the 
exit to protect themselves." 

Early in February, a series 
of factors including the news of 
a record U.S. trade deficit in 
1972 and the relaxation of 
Pnase 2 economic controls in 
the United States left Eu¬ 
ropeans holding dollars feeling 
edgy. Some began to sell the 
dollars. 

The selling pushed dollar 
prices down on exchange mar¬ 
kets in relation to other cur- 
rejicies. Rumors circulated of a 
devaluation of the dollar. To an 


I extent these rumors became 
self-fulfilling prophecies. 

As the dollar fell, central 
banks in Germany, Japan, Brit¬ 
ain and elsewhere made mas- 
sive purchases of the dollar to 
I try to support it, as they were 
I bound to do by international 
agreement. The central banks 
are now stuck with billions of 
these do’lars. which are worth 
less than what they paid for 
them. 

Once the selling started, 
three kinds of companies were 
drawn into the act, all with 
good reason not to be left hold¬ 
ing a bag full of devalued dol¬ 
lars. These were: 

— American multinational 
companies with extensive oper¬ 
ations in Europe or Japan. 
They owed money to local sup¬ 
pliers and creditors. If the 
money was owed in German 
marks or in yen, the American 
companies rushed to cash in 
dollars to get the local curren¬ 
cy to pay early, before the dol¬ 
lar lost value. 

—European or Japanese com¬ 
panies which export to the 
United States. They had a lot of 
dollars received in payment for 
exported cars, television sets, 
and so on. They rushed to cash 
in these dollars before a pos¬ 
sible devaluation. Again, the ef¬ 
fect was to hasten the deval¬ 
uation. 
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Revolutionaries Dominate FBI s Most Wanted List 
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Four Injured 
At RR Crossings 
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tion in a Rochester hospital 
with leg, rib and head injuries, 
following a train truck collision 
Thursday. 

About two hours before that, I 


Thursday ’ - | VFW Auxiliary social at VFW 

About two hours before that, Service Club for the Han- Hall (basement)—2 nm 

City Fire Chief Ervin Laufen- dicapped Inc. at Bethlehem Senior Citizen Cer>ter Cards 

burger, 57, was listed in serious Lutheran Church, Mankato. .500—2 p.m 
condition with head and chest Entertainment and refresh- Albert l ea Toastmaster Club 
injuries in a Winona hospital, ments—7:30 p.m, at YM-YW—6 p.m. 

His car and a Milwaukee en- MONDAY Moose lodge board at club 

gine collided. St John’s Home Auxiliary at rooms—l8 pm. 

In an accident Wednesday, borne—2 p.m. Albert Lea Garden Gub at 

Frank Dailey, 69, Winona, was Senior Citizen Center crafts— study room in new City Hall— 

injured in the head and chest. 1-30 p m 7:30 p.m 

Dailey was listed in satisfac- AA meeting at 1005 N. WEDNESDAY 

tory condition Thursday and his Ulstad—8:30 p.m. Senior Citizen Center cribbage 

wife, Sally, 68, was released Eagle Women’s Auxiliary—8 tournament—2 p.m. 
af’er treatment for bruises. p.m. Officers—7:30 p.m. Wilson Workers Retired 

The accidents occurred at dif- Research Study Club at home Members Club of Local P. 6 at 
ferent crossings, one with fla- of Mrs. Alvin Hanson, 311 E. Union Center—2 p.m. 
sher signals and the other two Seventh St.—8 p.m. Safety Council in the Library 

^ th si g™-_ TUESDAY Club Room-4:30 p.m. 




Silver Dollar Stan again presents 

FREE 

“ Silver" SILVER 
DOLLARS 

With each new 

ACCOUNT 


FREE you can now obtain one of these 
Rare collectors items Free 

Mostly Brilliant uncirculated prior to 1900 
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ONE SILVER DOLLAR .new passbook savings account opened with 

- 611 ^ WLLMK $250.00 OR MORE... PAYS 4Va*/o COMPOUNDED QUARTERLY 

ONE SILVER DOLLAR .NEW SHYER passbook savings account op 

- .— S2S0.00 OR MORE... PAYS 5°o COMPUTED DAIL 

OKIE Cll VCD nrM I AB NEW CERTIFICATE OF DEPOSIT ACCOUNT OPEN 

wNc olLVcK DOLLAR -$ 250.00 or more pays 5 % on 90 day. 5 Vj% 0 

--AND 5 3 /4% ON 24 MONTH DEPOSIT COMPOI 

ONE SILVER DOLLAR - 1973 CAR or pickup installment loan at lc 

ONE SILVER DOLLAR ■ !».",glK^Ef* 1 * 

ONE SILVER DOLLAR - BONUS KZS& 

ONE SILVER DOLLAR .additions of $ 250.00 or more to existing r 

— WLLM * dollar passbook savings. 

3 SILVER DOLLARS - - - FOR ALL NEW SAVINGS OR C.O. DEPOSITS OF S5 


.new silver passbook savings account opened with 

_ $250.00 OR MORE... PAYS 5° o COMPUTED DAILY. 

NEW CERTIFICATE OF DEPOSIT ACCOUNT OPENED WITH 
-$250.00 OR MORE PAYS 5% ON 90 DAY, 5Va% ON 12 MONTH 
-AND 5 3 /4% ON 24 MONTH DEPOSIT COMPOUNDED QUARTERLY 

-1973 CAR OR PICKUP INSTALLMENT LOAN AT LOW BANK RATES 

NEW INDIVIDUAL CHECKING ACCOUNT OPENED WITH 100.00 OR 
"MORE, (with check order) 


ADDITIONS OF $250.00 OR MORE TO EXISTING REGULAR OR 
SILVER DOLLAR PASSBOOK SAVINGS. 


oaPAflx Gree * the * am ‘*V with the aroma of home-baked bread! 
nnPtnu I one happiest welcomes you can give the 

DUllun I hungry kids and husband. With Sedgwick frozen dough 
_jff bread making's a cinch and you save money, too! 


SEDGEWICK. 
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1 LB. 
LOAVES 
IN PKG. 


FOR ALL NEW SAVINGS OR C.D. DEPOSITS OF $5,000.00 OR MORE. 


WM-SON l 
CHIU 1 

$ » 

Coo* 1 


BankAmericard 
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I RED OWL COUPOnM 



DEPOSIT IHSUCANa COOPOftAIIOM 


Security State Bank 


437 BRIDGE 
SATURDAYS 9 TO 12 


OF ALBERT LEA 

"YOU’LL LIKE OUR FRIENDLY STYLE" 


373-1481 
FREE PARKING 


This coupon entitles customer to purchase 
one box. Detergent 
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CHEF'S DELIGHT, 
FISHERS. IMITATION 


CHEESE SPREAD 



Limit one box. 
Limit one coup, 
per customer. 
Valid thru Sat., 
February 24, 
1973. Corporate 
(CXX2425) 


PLUS DEPOSIT 


RED OWL® 

PRICES EFFECTIVE THRU SAT., FEBRUARY 24 1973 
QUANTITY RIGHTS RESERVED, NO SALES TO DEALERS 

























